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INDEPENDENT AUDITORS’ REPORT R et
To the Members of Hi5 Youth Foundation
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Hi5 Youth Foundation (“the Company"),
which comprise the balance sheet as at 31 March 2024, the statement of income & expenditure and statement
of cash flows for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Act, read with the Companies (Accounting Standards) Rules, 2021, and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2024, its deficit and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note No. 7(a) to the financial statements stating that the Company is in process of
compiling the information from its suppliers about their coverage under the Micro, Small and Medium
Enterprise Act 2006. As the Company has not received any information from its suppliers as on date
regarding their status under the above said Act and hence, no disclosure has been made.

Our opinion is not qualified in respect of the above matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the .

information included in the Annual Report for 2023-24 but does not include the financial statements and our
auditor's report thereon.

Registered Otfice:
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Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act, read with the
Companies (Accounting Standards) Rules, 2021. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concemn and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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4) Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

5) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, inciuding any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (‘the Order") issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, is not applicable to the
Company as it fulfils the condition of paragraph 1(2)(iii) of the said Order. As such, we have not annexed a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except that the backup of books of account and other
books and papers maintained in electronic mode has not been maintained on daily basis on a server
physically located in India during the year and also the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility but the
same has not been operated throughout the year for all transactions recorded in the software.

¢) The Balance Sheet, the Statement of Income & Expenditure and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021.

e) On the basis of the written representations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being
appointed as a director in terms of Section 164(2) of the Act.
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f) With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph
(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

g) As the Company fulfils conditions of paragraph 9A of the nofification No. GSR 464(E) dated 5 June
2015 as amended, reporting under Section143(3)(i) of the Act with respect to the adequacy of internal
financial controls, over financial reporting of the Company and operating effectiveness of such controls
is not applicable for the year.

h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to the information and explanations
given to us, the Company has not paid / provided any managerial remuneration to its directors for the
year ended 31 March 2024, as such compliance with provision of Section 197 read with Schedule V of
the Act is not required.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(c) Based on audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year and accordingly
compliance of section 123 of Act, 2013 is not applicable to the Company.
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vi. Based on our examination and information given to us, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility but
the same has not been operated throughout the year for all transactions recorded in the software,
hence we are unable to comment on audit trail feature of the said software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1 April 2023,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per statutory requirements for record retention is not applicable for the financial year ended
31 March 2024.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm Registrafion No: 121750W/W100010

embership No. 143824
UDIN: 24143824BKCNYO7896
Place: Mumbai

Dated: 27/09/2024




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL266240

BALANCE SHEET AS AT 31 MARCH 2024
(Al amounts are in Rupees in Thousands, unless otherwise stated)

: Note As at As at
Particulars No. |  31/03/2024 31/03/2023
I. [EQUITY AND LIABILITIES
1 |Funds
Share capital 3 100.00 100.00
Corpus fund 4 582,528.14 622,261.78
Other earmarked funds 9 1,857.64 94478
Reserves and surplus 6 -7,582.97 -5,370.27
576,902.80 617,936.30
2 |Current liabilities
Trade payable: 7
(a) total outstanding dues of micro enterprises and small
enterprises; and ¥ =
(b) total outstanding dues of creditors other than micro
enterprises and small enterprises. 3,987.92 1,469.25
Other current liabilities 8 2,807.69 1,261.567
6,795.61 2,730.83
Total 583,698.42 620,667.12
Il. |[ASSETS
1 [Non current assets
Property, Plant and Equipment and Intangible assets:
Property, plant & equipment 9 25,533.93 23,969.63
Capital Work-in-Progress 10 510.34 -
Non-current investments 11 100,028.30 100,512.20
Long-term loans and advances 12 4,407.12 3,572.88
Other non-current assets 13 280.00 20.00
130,759.69 128,074.71
2 |Current assets
Current investments 14 441,152.85 346,860.08
Cash and bank balances 15 11,064.35 138,921.34
Short-term loan and advances 16 565.80 779.01
Other current assets 17 155.74 6,031.99
452,938.73 492 592 41
Total 583,698.42 620,667.12
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For Suresh Surana & Associates LLP
Chartered Accountants
Firm Registratien No; 121750W/W100010

g

On behalf of the Board of Directors

Rty e Badin

Membership No. 143824
Place: Mumbai
Dated: 27 September, 2024

(Radhakrishnan Sundar)
Director
DIN: 00533952

(Usha Sundar)
Director
DIN: 07163438




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL 266240

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

icul Note | Current Year Previous Year
e No. | 2023-2024 2022-2023
. |Income
Donation income 18 13,733.82 15,061.50
Corpus fund utilised for objects/expenses 2 57,131.10 35,573.51
Other operative income 19 - 220.86
Total income 70,864.82 50,855.87
1Il. |Expenses
Finance cost 4.30 2.1
Depreciation 9 2,215.58 1,775.88
Donation expenses 10,200.00 10,000.00
Program expenses 20 33,326.23 21,042.67
Basketball Court and other infrastructure expenses 21 9,442.92 8,085.94
Pathways program expenses 22 7,965.21 5,894.19
Adminstrative expenses 23 9,923.28 5,846.76
Total expenses 73,077.52 52,647.57
lll. |Surplus/(Deficit) before tax -2,212.70 -1,791.70
IV. |Tax expense:
Current tax v -
Deferred tax 3 .
V. |Surplus/(Deficit) for the year -2,212.70 -1,791.70
VI. |Earning/(Loss) per equity share:
Basic and diluted 26 -221.27 17917
Nominal value of equity shares 10.00 10.00
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements
As per our report of even date attached

For Suresh Surana & Associates LLP On behalf of the Board of Directors
Chartered Accountants

@@,,,97 . o

Clants | @ (Radhakrishnan Sundar) (Usha Sundar)
N\ - / Director Director
Membership No. 143824 "%/ DIN: 00533952 DIN: 07163438

Place: Mumbai S
Dated: 27 September, 2024




Hi5 YOUTH FOUNDATION
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2024

(All amounts are in Rupees in Thousands, unless otherwise stated)

Particulars Note Current Year Previous Year
No. 2023-2024 2022-2023
A. |CASH FLOW FROM OPERATING ACTIVITIES

Surplus/(Deficit) for the year -2,212.70 -1,791.70

Adjustments for:
Interest income - -220.86
Depreciation 2,215.58 1,775.88
Operating profit before working capital changes 2.87 -236.68

Adjustments for:
Trade payables and other liabilities 4,064.79 1,083.08
Trade and other receivables 5,598.20 -1,091.87
Cash generated from/(used in) operations 9,665.87 -245 .47
Taxes paid -447.24 43,215.87
Net cash from/(used in) operating activities (A) 9,218.63 42,970.39

B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible assets and capital work-in-progress -4,290.22 -293.56
Purchase of investments (net) -93,808.87 -195,043.51
Maturity of bank deposits (net) 137,500.00 182,300.00
Gain on redemption of mutual funds (net) 3,782.27 43.51
Interest received from corpus investments 13,459.45 24,798.24
Corpus fund utilised for payment of Corpus donation - -25,000.00
Corpus fund utilised for objects/expenses -57,131.10 -35,573.51
Net cash from/(used in) investing activities (B) -488.48 -48,768.82
C. |CASH FLOW FROM FINANCING ACTIVITIES
Changes in other earmarked funds (net) 912.86 -1,632.52
(C) 912.86 -1,632.52
Net increase/(decrease) in cash and cash equivalents (A+B+C) 9.643.01 -7.430.95
Cash and cash equivalent at beginning of year 1,421.34 8,852.29
Cash and cash equivalent at end of year (Refer note 15) 11,064.35 1,421.34
Net increase/(decrease) in cash and cash equivalents 9,643.01 -7,430.95
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For Suresh Surana & Associates LLP
Chartered Accountants

Firm Registration No: 121750W/\W100010

(S Maller)

r

Membership No. 143824
Place: Mumbai

Dated: 27 September, 2024

On behalf of the Board of Directors

RS s frndn

(Radhakrishnan Sundar)

Director

DIN: 00533952

(Usha Sundar)
Director
DIN: 07163438



Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

1

i)

i)

iii)

iv)

Corporate information

Hi5 Youth Foundation ("the Company") is a private company registered under Section 8 of the Companies
Act, 2013. The main object of the Company is to carry out charitable activities i.e. relief of the poor,
education relief, medical relief, preservation of environment and preservation of monuments, including to
establish, promote, maintain, assist, finance and support institutions and undertakings. The Company was
incorporated on 02 July 2015 and has its registered office at Boomerang Co-Op Premises Society Ltd.,
Wing B2, Unit 204, Boomerang, Chandivali Farm Road, Andheri (East), Mumbai, Maharashtra - 400072.

The primary focus of the Company is to create a facilitating platform to recognize, appreciate, support,
promote hidden potential among youth, adult with special focus on the underprivileged children particularly
girls in the field of education, physical training, sports and athletics, arts & crafts, dance, singing, aerobics,
dramatics, culture, yoga and to promote after-school or college programs, special events and clinics at
morning or evening on daily or weekend basis.

Significant accounting policies
Basis of preparation of financial statements

These financial statements have been prepared on the basis of historical cost convention, and on the
accounting principle of a going concern. The Company follows mercantile system of accounting and
recognizes income and expenditure on accrual basis. The financial statements have been prepared in
compliance with all material aspects of the Accounting Standards specified under Section 133 of the
Companies Act, 2013, (‘the Act’), read with the Companies (Accounting Standards) Rules, 2021.

The Company is a Small and Medium-Sized Company (SMC) as defined in the Companies (Accounting
Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly, the Company has complied
with the Accounting Standards as applicable to a Small and Medium-Sized Company.

Use of estimates

The preparation of financial statements in conformity with the generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent liabilities on the date of financial statements and reported amounts
of revenue and expenses during the reported period. Although these estimates are based upon
management’s best knowledge of current events and actions, actual results could differ from these
estimates. Difference between the actual results and estimates are recognized prospectively in the period in
which results are known to materialise.

Property, plant & equipment

Tangible assets are stated at cost less accumulated depreciation / amortisation. Cost of acquisition is
inclusive of freight, duties, taxes and incidental expenses.

Depreciation

Depreciation on tangible assets with effect from 1 April 2018 is provided on written down value method on
the basis of useful life of fixed assets prescribed in Schedule Il to the Companies Act, 2013.

Nature of assets and Useful Life
Buildings (other than factory buildings) RCC Frame Structure - 60 Yearg/.®
End user devices, such as, desktops, laptops, etc. - 3 Years 3
Furniture and fittings - 10 Years

Electrical Installations and Equipment - 10 Years

Office equipment - 5 Years
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

v)

vi)

vii)

viii)

ix)

X)

Investments:

Investments are classified into long term investments and current investments. Investments which are
intended to be held for more than one year are classified as long-term investments and investments which
are intended to be held for less than one year are classified as current investments. Long term investments
are accounted at cost and any decline in the carrying value other than temporary in nature is provided for.
Current investments are valued at cost or market/fair value, whichever is lower. In case of investments in
units of a mutual fund, the net asset value of units is considered as the market / fair value.

Cash and Cash Equivalents

Cash and Cash Equivalents for the purpose of cash flow statement comprise cash on hand and cash at bank
including fixed deposits with original maturity period of three months or less and short term highly liquid
investments with an original maturity of three months or less.

Donation

Donations are accounted on the date of receipt. All donations received during the year are towards the
objectives of the Company. Donation are in the nature of special / restricted / general purpose.

Income tax

The Company has been granted exemption from Income Tax under section 12A read with section 12AA of
the Income Tax Act, 1961.

Earnings per share

Basic earnings per share (“EPS") are calculated by dividing the net profit/(loss) for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

Accounting for provisions, contingent liabilities and contingent assets:

The Company creates a provision when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, requires an outflow of resources. Where there is a possible obligation or a
present obligation in respect of which the likelihood of outflow or resources is remote, no provision or
disclosure is made.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

3

a)

b)

c)

d)

e)

Share capital
; As at As at
s 31/03/2024 | 31/03/2023
Authorised:
10,000 Equity shares of Rs.10 each 100.00 100.00
100.00 100.00

Issued, subscribed and paid up:

10,000 Equity shares of Rs.10 each fully paid up 100.00 100.00
Total 100.00 100.00

There has been no movement in the issued, subscribed and paid up equity shares and preference shares
of any class during the year and previous year.

Terms / rights attached to Equity shares:

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of
equity shares is entitled to one vote per share.

As per clause 10 of Memorandum of Association (MOA) of the Company upon winding up or dissolution of
the Company, there remains, after the satisfaction of all the debts and liabilities, any property whatsoever,
the same shall not be distributed amongst the members of the company but shall be given or transferred
to such other company having objects similar to the objects of this company, subject to such conditions as
the Tribunal may impose, or may be sold and proceeds thereof credited to the Rehabilitation and
Insolvency Fund formed under section 269 of the Act.

Details of shares in the company held by each shareholder holding more than 5 percent:

Name of Shareholder As at 31/03/2024 As at 31/03/2023
No. of % of |[No. of Shares| % of
Shares held | Holding held Holding
Radhakrishnan Sundar 6,000 60.00% 6,000 | 60.00%
Usha Sundar 4,000 40.00% 4,000 | 40.00%

Disclosure of Shareholding of Promoters:

Equity shares held by | ¢ ;¢ 34/03/2024 | % Change | o .4 39/03/2023 | % Change
promoters at the end of during the during the
No. of % of total | current year | No. of | % of total | previous year
PIaMmOotor Tsme Shares Shares Shares Shares
Radhakrishnan Sundar 6,000 60.00% - | 6,000 60.00% -
Usha Sundar 4,000 40.00% - | 4,000 40.00% s

The Company has not allotted any class of shares as fully paid up without payment being received in cash
or as bonus shares, nor any class of shares has been bought back since incorporation of the Company

5
[ woure
[FOUNTIR Wt

Chartered
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Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

4

5

Corpus fund
: As at As at
Particuins 31/03/2024 | 31/03/2023
Corpus fund:
Opening balance 622,261.78 | 665,231.11
Add:
Net Gain on redemption of mutual funds 3.782.27 43.51
Interest income from corpus investments:
- Interest accrued on Bond and NCD 11,938.06 5,780.00
- Interest accrued on FD 1,677.13 11,780.68
639,659.24 | 682,835.30
Less:
Corpus fund utilised for payment of Corpus donation - -25,000.00
Corpus fund utilised for objects/expenses -57,131.10 | -35,573.51
Total| 582,528.14 | 622,261.78
————————
Other earmarked funds
. As at As at
Fainass 31/03/2024 | 31/03/2023
Indian Donation:
- for basketball court expense
Opening balance - -
Add: Received during year (Project 1) - 600.00
Add: Received during year (Project 2) 3,002.14 8,003.15
Less: Utilised during the year -3,002.14 -8,603.15
Closing balance - s
- for academy expense
Opening balance - -
Add: Received during year 511.58 -
Less: Utilised during the year -510.34 -
Closing balance 1.24 -
Foreign Donation:
Less: Utilised during the year - ~
Closing balance - =
- for program expenses, basketball court expense and financial
assistance
Opening balance 944.78 2,577.30
Add: Received during year 7,091.77 3,081.61
Less: Utilised during the year -6,180.15 -4,714.13
Closing balance 1,856.40 944.78
Total 1,857.64 944.78




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL 266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

6 Reserves and surplus

e As at As at
hacsi s 31/03/2024 | 31/03/2023
Surplus in the income and expenditure:
Opening balance -5,370.27 -3,578.57
Add: Surplus/(Deficit) for the year -2,212.70 -1,791.70
Closing balance -7,582.97 -5,370.27
/4 Trade payables
. As at As at
o o 31/03/2024 | 31/03/2023
Total outstanding dues of micro enterprises and small enterprises; = =
Total outstanding dues of creditors other than micro enterprises and small
enterprises. 3,987.92 1,469.25
Total 3,987.92 1,469.25
—_— |
Note:

(a)

On the basis of information available with the Company of Vendors' status being Micro, Small and

Medium Enterprises Development Act, 2006, the Company has not received any information from its
suppliers as on date regarding their status under the above said Act and hence, no disclosure has been

made.
(b) Trade payable ageing schedule:
As at 31 March 2023 - Outstanding for following
i _____periods from the date of the transaction
Particyiar Less than|1-2 years| 2-3 | More than 3 Total
1 year years years
(i) MSME - - - - -
(ii) Others 3,987.92 - - - 3,987.92
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - = =
Total| 3,987.92 - - - 3,987.92
As at 31 March 2022 - Outstanding for following periods
: from the date of the transaction
b et Less than | 1-2 years| 2-3 | More than 3
Total
1 year years years
(i) MSME - - - - -
(i) Others 1,469.25 - - - 1,469.25
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total| 1,469.25 - - - 1,469.25
8 Other current liabilities
: As at As at
b 31/03/2024 | 31/03/2023
s
ok & AN
Statutory dues 5/‘:’ G 662.23 347.23
Employee / Directors dues BN et 12 2,145.47
( ﬂk;\cccuntants Total 2,807.69
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Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL 266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

11

12

13

Non-current investments

Paetisitirn As at As at
e 31/03/2024 | 31/03/2023
(Unguoted, at cost, non-trade, long-term)
In Debentures:
- (100) 5.90% Housing Development Finance Corporation Non-
Convertible Debentures of Rs.1,005,122 each - 100,512.20
100 (--) 14.25% Non-Convertible Debentures of Hella Chemical Market
Private Limited of Rs 10,00,000 each 100,028.30
Total| 100,028.30 | 100,51 2.20=l
Aggregate amount of unquoted investments 100,028.30 | 100,512.20
Long-term loans and advances
- As at As at
et s 31/03/2024 | 31/03/2023
(Unsecured, considered good)
Loans and advances to staff 924.50 537.50
Taxes paid 3,482.62 3,035.38
Total 4,407.12 3,572.88
Other non-current assets
Particulars As at AS
31/03/2024 | 31/03/2023
Security deposits 280.00 20.00
Total _280.00 20.00




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

14

15

Current Investments

icul As at As at
Paiaie 31/03/2024 | 31/03/2023
(Unquoted, at cost, non-trade)
In Mutual Fund:
902,662.344 units DSP Low Duration Fund - Regular Plan - Growth 14,000.00 14,000.00
463,419.479 units Bandhan Low Duration Fund - Regular Plan - Growth
[Erstwhile: IDFC Low Duration Fund - Growth - (Regular Plan)] 14,000.00 14,000.00
1,447,833.755 units SBI Dynamic Bond Fund - Regular Plan - Growth 40,000.00 40,000.00
-- (6,202.3350 units) SBI Magnum Ultra Short Duration Fund Regular Plan
Growth (Erstwhile: SBI Magnum Insta Cash) - 28,800.00
53,325.263 units SBI Equity Hybrid Fund - Growth 10,000.00 10,000.00
1,208,128.699 units SBI Equity Saving Fund - Regular Plan - Growth 20,000.00 20,000.00
212,544 .283 units Aditya Birla Sun Life Balanced Advantage Fund -
Regular Plan - Growth 15,000.00 15,000.00
1,02,306.26 units ICIC| Prudential Balance Advantage Fund - Growth 4,996.20 4,996.20
180,092.645 units ICICI Prudential Equity Arbitrage Fund - Growth 5,000.00 5,000.00
65.415 units ICICI Prudential Liquid Fund - Regular Plan - Growth 20.37 20.37
37,13,952.1860 units (4,661,293.4920 units) Bandahn CRISIL IBX Gilt
April 2028 Index Fund Regular Plan Growth (Ersthwile: IDFC CRISIL IBX
Gilt April 2028 Index Fund Regular Plan Growth) 39,838.21 50,000.00
4,836,283.62 units Aditya Birla Sun Life Nifty SDL Plus PSU Bond 50,000.00 50,000.00
1,68,853.428 Units (62,470.8260 units) ICICI Prudential Liquid Fund -
Growth (Erstwhile: ICICI Prudential Liquid) 45,000.00 20,043.51
2,12,479.644 units (--) SBI Equity Hybrid Fund Growth (Erstwhile SBI
Magnum Balanced ) 47,000.00 -
30,55,537.8300 units (1,769,042.3390 units) Kotak Bond Short Term
Fund Regular Plan Growth (Erstwhile: Kotak Bond Short Term Regular
Plan Growth 136,298.07 75,000.00
Total| 441,152.85| 346,860.08
Aggregate amount of unquoted investments 441,152.85 | 346,860.08
Market value of unguoted investments 502,734.92 | 363,884.66
Cash and bank balances
- As at As at
e e 31/03/2024 | 31/03/2023
Cash and cash equivalent:
Cash on hand 2.65 2.29
Balances with banks:
Other current account 5,790.41 464.42
FCRA current account 1,856.40 94478
PMS account 3,414.89 9.84
11,064.35 1,421.34
Fixed deposits:
with Banks - 42,500.00
with LIC Housing Finance Ltd. - 95,000.00
- 137,500.00
Total| 11,064.35| 138,921.34
\\\5“\"\
i%ps\




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL 266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

(All amounts are in Rupees in Thousands, unless otherwise stated)

16 Short-term loan and advances

E As at As at
Pt 31/03/2024 | 31/03/2023
(Unsecured, considered good)
Advance to suppliers / others 82.84 -
Loans and advances to staff 433.13 329.10
Receivable from government authorities 44.40 44 .40
Prepaid expenses 5.42 405.51
Total 565.80 | 779.01
17 Other current assets
; As at As at
PRt 31/03/2024 | 31/03/2023
Interest accrued on fixed deposits - 6,031.99
Interest accrued on NCD 155.74 -
Total 155.74 6,031.99




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

18

19

Donation income

Particolaie Current Year | Previous Year
2023-2024 2022-2023
Total Donation received 14,646.58 13,428.98
Less: Donation received for specific purpose / Corpus fund
Indian Donation:

- for basketball court expense -3,002.14 -8,603.15

- for Academy expenses -511.58 -

- for Program expenses - =

Foreign Donation:

- for program expenses -7,091.77 -3,081.61
Balance donation for general purpose 4,041.08 1,744 .22
Add: Donation Utilised for specific purpose

Indian Donation:
- for basketball court expenses, academy expenses and program
expenses 3,512.48 8,603.15
Foreign Donation:
- for program expenses 6,180.15 4,714.13
Total 15,061.50

13,733.72

Other operative income

Particulars

Current Year
2023-2024

Previous Year
2022-2023

Interest on income tax refund
Total

220.86

220.86

wl aa.
c_l'\-"'—uﬂ'.u"!ams




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

(All amounts are in Rupees in Thousands, unless otherwise stated)

20 Program expenses

E Current Year | Previous Year
Rt 2023-2024 | 2022-2023

Salaries expenses 6,535.74 5,993.79
Coaching fees 13,448.08 8,685.46

Centre management fees 1,554.44 -
Shoes and jersey 19.22 81.21
Sports equipements 4,207.53 3,233.46
Camp expenses 2,290.82 14.77
Centre setup expenses 22.34 959.81
Tournament & practice match expenses 2,334.30 872.85
Travelling and other expense 560.06 308.71
Snacks & refreshment - training 510.71 381.96
Conveyance expenses - staff 453.95 232.00
Insurance expenses - 36.25
Event & training planning expenses 523.62 50.87
Printing and stationery - students 177.27 69.37
Registration expenses - 12.10
Lodging and boarding Expenses 91.83 23.84
First aid kit and medicaments 14.10 22.39

Brokerage charges 29.00 -

Rent expenses 207.00 -
Artwork & design fees 126.56 23.77
Miscellaneous expense 107.20 15.48
Postage and courier expense 28.47 18.16
Repairs and maintenance expense 84.02 6.45
33,326.23 21,042.67

Incurred for:
Program expenses 27,146.08 16,328.55
Program expenses (from restricted funds) 6,180.15 4,714.13 |
Total 33,326.23 21,042.67
21 Basketball court and other infrastructure expenses
; Current Year | Previous Year
i 2023-2024 | 2022-2023

Basketball court (from restricted funds) 9,442.92 8,085.94
Total 9,442.92 8,085.94

ccountants fey
~

m




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

(All amounts are in Rupees in Thousands, unless otherwise stated)

22 Pathways program expenses

Bactrlans Current Year | Previous Year
2023-2024 2022-2023

Salaries 2,313.46 1,710.00
Tuition expenses 3,137.23 327125
College tuition fees 386.08 286.12
Teaching fess 949.16 154.77
Scholarship expenses 40.00 127.30
Kit and system expenses 84.56 99.49
Conveyance expenses 161.78 84.81
Hostel fees 222.07 5525

Centre expenses 123.54 -

Brokerage 29.00 -

Camp expeses 4.09 -

Rent 258.40 -

Event expenses 26.00 -
Tutor & Misc. expenses 88.47 36.05
Snacks and refreshment 87.82 21.06
Medical expenses - 7.43

Repairs & maintenance 6.76 -

Utility expenses 1.93 -
Printing and stationery 28.86 512
Lodging an boarding expenses __16.00 34.06
Total 7,965.21 5,894.19

23 Adminstrative expenses
: Current Year | Previous Year
i 2023-2024 | 20222023

Salaries 3,930.09 2,326.71
Professional fees 1,405.91 808.21
Marketing expense 1,263.56 952.00
Society maintenance & facility expenses 675.62 398.20
Travelling and conveyance expneses 474.74 388.24
Office expenses 310.80 161.13
Electricity expenses 169.89 126.18
FCRA return fees 64.57 100.88
Sundry expenses 191.99 84.04
Artwork & design fees 63.05 83.70
Staff jersey 19.08 93.37
Audit fees 90.45 89.77
Fees & subscription 141.35 61.98
Printing & stationery 47.49 38.80
Website development charges 23.60 23.60
Internet expense 19.14 28.28
Postage and courier 10.72 21.71
Software expenses 76.82 12.74
Rates and taxes - 1.20
Meeting expense 37.82 6.38

Event expense 118.63 -
Bank charges 30.20 8.51
Professional tax - 2.50
Medical expenses 455.53 0.47
Lodging and boarding expenses 300.77 8.27
Telephone expenses 4.33 4.08

Sundry balances written off / (written back) (net) -2.87 15.82 |

9,923.28 5,846.76
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Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL 266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

(All amounts are in Rupees in Thousands, unless otherwise stated)

25

26

27

Related party disclosures:

i. Related party relationships:

a) Key management personnel:

Mr. Radhakrishnan Sundar
Ms. Usha Sundar

ii. Transactions with related parties:

P Current Year | Previous Year
2023-2024 2022-2023
Mr. Radhakrishnan Sundar:
Reimbursement of expense payable 32.44 32.44

Earnings/(Loss) per share:

Particulars Current year | Previous year
2023-2024 2022-2023
Net surplus/(deficit) after tax available for equity shareholders (Rs.) -2,212.70 -1,791.70
Weighted average number of equity shares outstanding during the year
(Nos.) 10.00 10.00
Basic earnings/(loss) per share (Rs.) -221.27 -179.17
Nominal value of share (Rs.) 10.00 10.00
Earnings in foreign exchange:
: Current year | Previous year
s e 2023-2024 | 2022-2023
Donation received:
- for Program expenses 7,091.77 3,081.61




Hi5 YOUTH FOUNDATION
CIN-U92490MH2015NPL 266240

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts are in Rupees in Thousands, unless otherwise stated)

28 Additional Regulatory Information:

a) Details of Benami Property held: There are no proceedings which have been initiated or pending against
the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder.

b) Relationship with Struck off Companies: During the year, the Company does not have any transactions
with the companies struck off under Section 248 of Companies Act, 2013 or Section 560 of the Companies
Act. 1956.

c) Utilisation of Borrowed funds and Share premium:

i) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

i)  The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

d) Undisclosed Income: The Company does not have any transactions not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
Also, there are nil previously unrecorded income and related assets.

e) Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto
currency or Virtual Currency during the financial year.

29 Previous year's figures have been re-grouped / re-classified, wherever necessary to conform to the current
year's presentation.

Signatures to notes "1' to '29'

As per our report of even date attached

For Suresh Surana & Associates LLP For and on behalf of Board of Directors

Chartered Accountants
Firm Registration No; 121750W/W100010

o

Z ¢,/
( h Kaller) (Radhakrishnan Sundar) (Usha Sundar)
arfner Director Director
Membership No. 143824 DIN: 00533952 DIN: 07163438
Place: Mumbai

Dated: 27 September, 2024




